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Office Hours:  Wednesdays 3:30-5:30 and by appointment

This course considers theorists who relate politics and economics.  We will read contrasting views on the appropriate relationship of politics and economics and discuss the contending positions in class. All the class requirements seek to make our class discussions more fruitful.  These requirements are (1) regular attendance and participation in class ( the quality of the participation is more important than the quantity); (2) six to ten unannounced 10-20 minute tests given at the start of class and based on the day’s reading.  Unexcused missed tests will count as failures.  STUDENTS WHO HAVE TO MISS CLASS FOR VALID, EXCUSABLE REASONS MUST NOTIFY ME BEFORE CLASS; USE E-MAIL ser6f@virginia.edu).  (3) two six to eight page papers on the assigned reading for the day which will be due at the previous class meeting so that I can read the papers before we discuss the topic and thus bring your arguments into our discussion.  Heavy penalty for late papers.

Grades

Thoughtful class participation 





17%
Unannounced Quizzes 








50%

Papers












33% 

Reading

Most of the reading for the course will be from a special collection of readings available at Brillig Books (20 Elliewood Ave.).  Brillig will also have the required books—Steven Rhoads, The Economist’s View of the World, Adam Smith The Wealth of Nations (Chicago), Tucker, ed., The Marx-Engels Reader, J.S. Mill, Utilitarianism (Hackett), John Mueller, Capitalism, Democracy and Ralph’s Pretty Good Grocery, George Gilder, Wealth and Poverty.  
Schedule of Reading
I.
Survey of Contemporary Economists on Politics, Economics and Policy



1-19   1. Introduction



1-24   2 Rhoads, The Economist’s View of the World, Preface and chs. 1-5.



1-26   3. Rhoads, Chs. 6-8.



1-31 
4.
Rhoads, Chs. 9-12

II.
Classical Works in Political Economy



2-2    P
 5.John Locke, The Second Treatise of Government, (Library of Liberal Arts-Peardon, ed.), chs. I-V, VII (secs. 89-94 only), VIII (secs. 95-99 and 119-122),IX, X.



2-7  P
 6.Adam Smith, The Wealth of Nations, Vol. 1, pp. 1-33. 53-56. 74-79, 111-120, 136-139, 144-150, 275-278, 351-352, 368-371, 474-80, 490-95.



2-9  P
 7.Adam Smith, The Wealth of Nations, Vol. I., pp. 407-411, 432-442; Vol. II., pp. 338-340, 350-351, 441-446, 464-470, 219-231, 231-253, 282-320.  
The Theory of Moral Sentiments, (Library Classics)    pp. 383-386.



2-14  P
 8.Adam Smith, The Theory of Moral Sentiments (Library Classics), pp. 47-57, 63-74, 112-114, 166-168, 208-211, 250-252, 297-307, 310-312.



2-16       9.Smith - Summation and Conclusion

  2-21 P  10.Tucker, The Marx-Engels Reader, pp. 3-6, 469-500, 436-                 38, 70-84, 528-532, 397-403, 439-441, 155-167,                    172-175.

  2-23 P  11.Tucker, The Marx-Engels Reader, pp. 93-105, 542-548,                     42-46,192-193, 198-200, 220.  Reread 155-163.  



2-28    12.Marx - Summation and Conclusion

                    also read the Economist, “Marx after Communism” December 21, 2002



3-2   P
 13.John Stuart Mill, Utilitarianism.CHS. 1-3 ONLY.

III.
Twentieth Century Works on Politics and Economics



3-14   P
14.Joseph Schumpeter, Capitalism, Socialism and Democracy (1942), pp. 61-92, 121-163.





“Political party Enrollments of Professors” from The American Enterprise, September 2002



3-16 
15.Schumpeter - Summation and Conclusion



3-21  P
16.Milton Friedman, “The Power of the Market” in Free to Choose pp. 1-29

  F.A. Hayek, “Equality, Value, and Merit” The Constitution

               of Liberty, (1960) pp. 85-102.

  3-23  P   16. NEOCONSERVATISM

               Irving Kristol, Two Cheers for Capitalism, preface, chs.                    7 and 22                                                            Martin Diamond, “Ethics and Politics: The American Way,”

                   in R. Horowitz, ed., The Moral Foundations of the

                   American Republic, pp. 39-72.

                               Kristol, Reflections of a  Neoconservative, ch. 6; 

               Kristol, Two Cheers for Capitalism, Chs. 10, 19, and 24.

               Kristol, “The Coming Clash of Welfare States,” American                   Outlook, Winter 1999

               Kristol, Neoconservatism, Chs. 4 and 5.

               Emily Eakin, “What Runs in the Family Isn’t Success,” New York Times, 2-14-04.

3-28 17.  NEOCONSERVATISM  summation and conclusion
  3-30 18.  NO CLASS

  4-4
P  19. John Kenneth Galbraith, “Economics as a System of Belief” in Economics, Peace and Laughter, pp. 60-87.

                Charles Lindblom, “The Market as Prison,” Journal of                     Politics (1982)

Bruce Ackerman and Anne Alstott, “The Stakeholder Society,” The Milken Institute Review, 1999, pp. 67-80
“Staked Out,” The Economist, 5-15-9



Richard Nadler, “The Rise of Worker Capitalism, Cato 
paper 11-1-99 ABSTRACT ONLY
4-6 P  20.Ezra Mishan, The Economic Growth Debate, chs. 1, 28, 30-33, 36, 37, 39, 51.

       Albert Hirschman, “An Alternative Explanation of   





Contemporary Harriedness,” in Hirschman, Essays 

             In Trespassing, pp. 290-293.




                  Robert Wright, “Will Globalization Make You Happy?” 
                    Foreign Policy, Sept 2000 pp.55-64

4-11  P   21.  John Mueller, Capitalism, Democracy and Ralph’s Pretty Good 
                  Grocery, 

                       Princeton (1999), chs. 1, 2 (21-41 only), 4,5,6,7,9.





  Richard Morin, “Cashing in On Kindness,” The 
                       Washington Post, 7-20-03 



   

  Paul Cammack, review of Mueller book, APSR June 2000
4-13      22.  Mueller, Summation and Conclusion



4-18 P   23.    
Sweden and the Scandanavian Welfare State: guest lecturer Mr. Herman Schwartz.






Harvey Leibenstein, “Allocative Efficiency vs. `X’ Efficiency,” American Economic Review, June, 1966;






Alan Wolfe, Whose Keepers:  Social Science and Moral Obligation, Chs. 5 and 6; 






Herman Schwartz, “Small States, Big Trouble,” World Politics, vol. 46, July 1994.






Schwartz, “The Danish Miracle: Luck, Pluck, or Stuck?” Comparative Political Studies, 2000. ABSTRACT ONLY





H. Schwartz, “Tables” 7-03






“Rebounding Sweden Defies the Laws of Economic Gravity,” The new York Times, Oct 1999






Bo Rothstein, “ The Moral and Political Logic of The Welfare State,” 1996






“Krybbe to Grav,” The Economist, 6-14-03, pp. 10-13






Weitloft et. al., Mortality and Morbidity of children in Single Parent Families in Sweden, the Lancet, ABSTRACT 1-25-03











Assar Lindbeck, “Hazardous Welfare State Dynamics,” American Economic Association, May 1995, pp. 1-13





“Helping Hands”, The Washington Post, April 14, 2001.
4-20      24.   SWEDEN: summation and conclusion

4-25  P  
25.    George Gilder, Wealth and Poverty, preface to the 2nd edition (pp. xv-xxii), chs. 1, 2 (pp. 9-11 only), 3, 5, 7, 15, and 18.

4-27  P   26.  Gilder, Wealth and Poverty, chs. 6, 8, 11, 12, 19, and 20.

                  Also read Mancur Olson, “Ideology and Economic Growth”

                  in Charles Hulten and Isabel Sawhill, eds.,

                  The Legacy of Reaganomics, pp. 229-251.

5-2 
        27.Gilder—summation/conclusion.  Look over all of Gilder.  




















































