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03+6+!?1<%2-1&6!%,+!6-2:%2+'!W3+,+!23+!L-$%6!?+&6!I+%2:,+!-6!'%,T+,!-&!23+!JMM!,%2-1!

-$%K+!aM<3+&T!+2!%?)!7N""!%&'!Z-K)!"N%b)!03+!+.G+<2+'!G%22+,&!1I!E1$E%,'$+&2!E4!

3-K3O+&+,K4! +?+<2,1&6/! -&<?:'-&K! 23+! +&3%&<+'! E1$E%,'$+&2! %2! 23+! ?+&6! %&6%+/! -6!

631W&!-&!Z-K)!F<)!

!
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#!6-$G?+!G,+66:,+!E%?%&<+!<%?<:?%2-1&/!:6-&K!I1,!-&62%&<+!G%,%$+2+,6!I,1$!M%:,!

%&'!M2,1E+?!a7NN@b/!-&'-<%2+6!%!I-+?'!+&3%&<+$+&2!-&!23+!W%T+!E+2W++&!N)=!%&'!N)@!

&0/! -&!%!E%<TK,1:&'!I-+?'!1I!%E1:2!C>N!&0)!`3-?+!6:<3!%&!-&<,+%6+!-6!6$%??!a%&'!61!

%,+!23+!%661<-%2+'!I-+?'!K,%'-+&26b/!,%'-%?!K,%'-+&2!',-I26!W-??!E+!+&I1,<+'!':+!21!23+!

+&+,K4!1I! 23+!+?+<2,1&6! -&R1?R+')!L+[!+?+<2,1&6!%,+!62,1&K?4!$%K&+2-d+'/!$+%&-&K!

23%2!23+-,!',-I2!W-??!E+!'1$-&%2+'!E4!$%K&+2-<!I-+?'!K,%'-+&26/!&12!+?+<2,-<!I-+?'6!a+)K)!
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03+! +?+<2,1&6! -$G%<2-&K! L-$%6! %,+! ,+$1R+'! I,1$! 23+! $%K&+216G3+,+)! 03-6!

<%:6+6! %! <1,,-'1,! 1I! 6$%??! +?+<2,1&! -&2+&6-2-+6! %,1:&'! L-$%6! a%&'! 23+! 123+,! -<4!

$11&6b)!03+!<1,,-'1,!-6!<1&2-&:1:6?4!,+I-??+'!61!23%2!%!62+%'4!62%2+!I1,$6)!L-$%6!-6!

+.G16+'!21!23+!+?+<2,1&6!W-23-&!23+!<1,,-'1,!a&1!$%22+,!W3+,+!23+4!<%$+!I,1$b!%&'!
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!
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03+! ZQ[! 6G+<2,%?! R%,-%2-1&! E+2W++&! 23+!Q[O'%,T! ,+K-1&! 1I! 23+! <+&2,%?! ?+%'-&K!

3+$-6G3+,+!%&'!23+!Q[OE,-K32!,+K-1&!1I!23+!%&2-OM%2:,&-%&!3+$-6G3+,+!aZ-K6)!>!%&'!

Bb!6:KK+626!$1,+!W%2+,!-<+!-&!23+!Q[OE,-K32!,+K-1&)!03-6!-6!<1&6-62+&2!W-23!23+!-'+%!
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J5jHSfNN=!%&'!23+!E,-K32+,!2,%-?-&K!3+$-6G3+,+!-&!J5jHSfNNF!aZ-K)!>b)!
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%6! 23+! G%,2-<?+! 6-d+! <3%&K+6! a5?%,T! %&'! H:<+4/! "PF>b)! 8+<%:6+! 23+! AO,-&K! -6!

'1$-&%2+'! E4! G%,2-<?+6! -&! 23+! N)"O")N! r$! 6-d+! ,%&K+! aD+$GI! +2! %?)/! 7NNFb/! %&!
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!
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!
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,+I?+<2%&<+! %2! 23+! <+&2+,! 1I! 23+! E%&'! G16-2-1&)! 03+! <1&2-&::$! W%6! <1$G:2+'! E4!

I-22-&K!%!62,%-K32! ?-&+!21! -2!%&'!<1$G:2-&K!23+!R%?:+!1I! 23%2! ?-&+!%2!23+!<+&2+,!1I! 23+!

E%&'!G16-2-1&)!03+!,-K32!6-'+!1I!Z-K)!"7!631W6!23+6+!,+6:?26! I1,!E123!E%&'6!G?122+'!

W-23!23+!G,+'-<2-1&6!1I!5?%,T!%&'!H:<+4!a"PF>b)!!03+!E%&'!'+G236!1&!23+!2,%-?-&K!6-'+!

a"NO@N! r$b! %,+! 6:E62%&2-%??4! ?+66! 23%&! 2316+! 1&! 23+! ?+%'-&K! 6-'+! a7NOFN! r$b! %&'!

-$G?4!6$%??+,!G%,2-<?+6!1&!%R+,%K+)!*+,63+?!3%6!23+!?%,K+62!K,%-&!6-d+6!1I!%&4!,+K-1&!

1I!L-$%6!a@NO"NN!r$b)!03+6+!,+6:?26!%,+!<1&6-62+&2!W-23!%!I?:.!1I!6$%??+,!G%,2-<?+6!

I,1$!23+!AO,-&K!-$G%<2-&K!23+!2,%-?-&K!3+$-6G3+,+!1I!L-$%6)!!

03+!'+,-R+'!K,%-&!6-d+6!1I!23+!6:,I%<+!1I!L-$%6!%,+!6:E62%&2-%??4!K,+%2+,!23%&!23+!

6-d+6!1I!G%,2-<?+6! -&! 23+!AO,-&K)!03:6/! 23+,+!$:62!E+!%!G,1<+66! aG+,3%G6!%&&+%?-&Kb!

23%2! %<26! 6:E6+e:+&2?4! 21! 23+! %<<,+2-1&! 1I! 23+! G%,2-<?+6/! <%:6-&K! ,+K1?-23! K,%-&!

K,1W23)!!

!

<97!A,'C0F$&!'JJ'F6+K!D7L7!B-*51F60*3!

`+! 6:KK+62! 23%2! 23+! Q[JM! -$%K+6! %,+! %?61! 631W-&K! <1$G16-2-1&%?! R%,-%2-1&6!

%<,166! 23+! 6:,I%<+! 23%2! %,+!':+! 21! ,%'-%2-1&O! %&'!G3121?46-6O-&':<+'! <3+$-62,4)! J&!

G%,2-<:?%,/! 34',1K+&! G+,1.-'+! a*7S7b! -6! ,+%'-?4! G,1':<+'! E123! E4! ,%'-1?46-6! %&'!
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G3121?46-6!1I!-<+!a+)K)/!913&61&!%&'!s:-<T+&'+&!"PPCc!511G+,!+2!%?)!7NN=b)!;+,1.-'+!

-6!T&1W&!21!%E61,E!+II-<-+&2?4! -&!23+!Q[/!+R+&!-&!6$%??!%$1:&26!a+)K)/!5%,?61&!+2!%?)!

"PPPb! %&'! -6! 231:K3! 21! <%:6+! ,+''+&-&K! -&! 23+! Q[! 1&! 123+,! -<4! 6%2+??-2+6! a+)K)/!

*+&',-.! +2! %?)! "PPP\! *+&',-.! %&'! 913&61&! 7NNFb)! Q6-&K! 23+! 3-K3O+&+,K4! +?+<2,1&!

'-62,-E:2-1&!%2!L-$%6!a;%,%&-<%6!+2!%?)!7N""b!W-23!%!?1W+,!E1:&'!1I!"!L+[!21K+23+,!

W-23!?%E1,%21,4!$+%6:,+$+&26!a+)K)!Y+,%T-&+6!+2!%?)!"PPB/!*%&'!%&'!5%,?61&!7N""/!

0+1?-6!+2!%?)!7NNP!%&'!,+I+,+&<+6!23+,+-&b/!W+!I-&'!23%2!23+!<1&<+&2,%2-1&!1I!*7S7!-&!

-<+!I,1$!,%'-1?46-6!1&?4!-6!")"+O=pc!I1,!Q[!G3121&6!1&?4/!23+!<1&<+&2,%2-1&!-6!")Pp)!

51&6-'+,-&K! 23%2! +?+<2,1&6!%?61! <1&2,-E:2+! 21! 23+!'+62,:<2-1&!1I!*7S7/!W+!+62-$%2+!

23%2! 23+! <1&<+&2,%2-1&! 1I! *7S7! -&! -<+! I,1$! ,%'-1?46-6! %&'! G3121?46-6! -6! N)B>+O7p)!
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<1&6-'+,! 23+! -'+%! 23%2! 23+!Q[JM/! JMM! %&'!5J(M!$+%6:,+$+&26! %,+! 6+&6-&K!'-II+,+&2!
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